


BDCenter Digital 
BDCenter Digital is the marketing and consulting agency 

specializing in financial and blockchain projects.

https://bdcenter.digital/


B D C E N T E R . D I G I T A L

3

But the cryptographic market evolves rapidly: New exchanges are emerging, as well 

as new investment and promotion strategies. And since one of our core principles 

is that we base our approach on the latest data only, we are now continuing our 

research. 

This time, we decided to publish one chapter of the research at a time, not the 

whole document at once like we did last year. This way, you will be able to get the 

information we’ve just received and analyzed without waiting for us to finish the 

study. In addition, such a fragmented structure will be more convenient to use.
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In 2018, we ran a study on thirty cryptocurrency 

exchanges, examining their jurisdictions, target 

audiences, traffic sources, and 14 other marketing 

factors.
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NATIVE TOKENS
Crypto platforms are looking to find as many ways as possible to make a profit 

and have an impact on the cryptocurrency market. One of these methods is native 

tokens. 

For this study, we’ve selected 30 exchanges, including:

Market leaders according to the TIE analysis;

Forex market leaders eToroX and IQfinex, which have created separate

trading platforms for different crypto assets;

Kyber.network, which, while not being exactly a cryptocurrency exchange, 

still can provide best practices.

At the time of the study, 12 out of 30 exchanges 

had their own native tokens.

https://bdcenter.digital/
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How crypto exchanges use their own tokens

As you can see from the diagram, most often, exchanges use their tokens to:

Reduce Commission Fees

The owners of tokens can pay the commission fee or get good discounts

on trading commission.

Reward Users

Some exchanges share a part of the transaction processing profit among

the owners of their own tokens. For example, if a user owns 10 per cent of

the STE token offer, he or she is entitled to a monthly benefit of 10 per cent

of the STeX earnings minus operating expenses.

https://bdcenter.digital/
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Run IEO

46 per cent of exchanges use native tokens to buy IEO projects’ coins. This trend 

has emerged at the same time as the initial exchange offer itself.

https://bdcenter.digital/
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LISTING OF NATIVE TOKENS 
ON OTHER EXCHANGES

To increase turnover and distribution of their own tokens, exchanges often allow 

other trading platforms to list them, while the major part of the funds is still traded 

on the «parent» exchange.  The only exception is GT token: according to CoinGecko, 

most of its trading volume comes from other platforms.

The chart below shows the distribution of trading volume for tokens that are not 

only listed on their own exchanges.

https://bdcenter.digital/
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NATIVE TOKENS: INTEREST 
DYNAMICS

In order to determine the dynamics of interest in native tokens, we have analyzed 

the Google search results from January to May 2019.

 

The chart below shows the number of search queries on the most popular exchanges’ 

native tokens. As you can see, the number of search queries on BNB has increased 

by almost 170 per cent since the beginning of the year.

https://bdcenter.digital/
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NATIVE TOKEN RATE ANALYSIS
Binance and its own BNB token

BNB price:

$10.83 as of August 2018 (at the time of the previous study)

$6.08 as of January 2019.

$21.95 as of May 2019 (at the time of the current study)

Since the beginning of the year, the BNB rate has grown by over 260 per cent, while 

the growth of BTC, for instance, was only 40 per cent.

The rapid growth of the BNB rate has much to do with the development of the 

exchange itself, and Binance activities where the token is applied. For example, IEO.

We have mapped the key IEO points on the BNB rate chart: BitTorrent, Fetch, Celer, 

https://bdcenter.digital/
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and Matic. The table below shows the BNB rate during each project’s IEO.

IEO BNB price Growth after IEO

BitTorrent $7.09 16.61%

Fetch $9.84 38.79%

Celer $15.69 59.45%

Matic $23.13 47.42%

As can be seen from the table, after the first IEO, the token price increased by 

16.61 per cent. The curve for this period on the chart is still quite flat, though. But it 

becomes steeper with every IEO, making the rate increase more than twice.

Thus, Binance has obviously chosen the right development path to strengthen its 

native token and increase its capitalization, and the IEO they run has been actively 

contributing to this.

OKEx and its own OKB token

OKB price:

$1.66 as of August 2018 (at the time of the previous study)

$0.66 as of January 2019

$1.61 as of May 2019 (at the time of the current study)

Since the beginning of 2019, the OKB rate has increased by 143 per cent.

https://bdcenter.digital/
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You can see the Blockcloud IEO conducted on April 10 is mapped on the chart. 

The event was announced in early April, and before that, in March, the exchange 

unveiled preparations for the launch of the IEO platform. After the announcement 

and the first fundraiser, the growth of OKB rate has reached a peak of 219 per cent.

In other words, OKEx, just like Binance, is strengthening its own token in the market. 

Huobi and its own НТ token 

HT price:

$1 as of August 2018 (at the time of the previous study)

$1.11 as of  January 2019

$2.37 as of May 2019 (at the time of the current study) 

Since the beginning of 2019, the HT rate has grown by 113 per cent.

Notice the IEO of the TOP Network project mapped on the chart. In March 2019, 

Huobi announced its asset listing platform based on its own HT token, and they ran 

https://bdcenter.digital/
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their first IEO at the end of March.

KuCoin and its own KSC token

KSC price:

$0.64 — as of January 2019

$1.18 —  as of May 2019 (at the time of the current study)

Since the beginning of the year, the growth of the KSC rate has  reached  84 per cent.

They announced the launching of the IEO platform on March 20 and ran their first 

IEO on April 10. The chart below demonstrates the announcement affecting the 

growth of the token rate, and the IEO stabilizing it afterward.

https://bdcenter.digital/
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SUMMARY

On the chart below, you can see the dynamics of native tokens’ rates from January 

to May 2019 in comparison with BTC and ETH prices.

We can see that 9 out of 12 exchanges shown on the chart have their own IEO 

platforms and use their own tokens in this process. Thus, the exchanges have 

obviously found a real use for these.

https://bdcenter.digital/
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CONCLUSION
Native tokens are still actively used by market leaders as an effective promotion 

tool. But as compared to 2018, the ways these tokens are being used have changed. 

Back then, in most cases, they were very similar to stocks: the holders had their 

preferences, but there was no particular sense in buying and selling coins. When 

the IEO became popular at the beginning of 2019, it provided an effective model for 

native tokens to be applied, and thereby justified their purchase.

The growing interest in crypto exchange coins has resulted in them being placed 

not only on «native» platforms. For comparison, 8 out of 12 native tokens are now 

traded on other exchanges, while last year, only Biance’s token was.

Crypto exchanges are still the market leaders and drivers of the industry, and the 

growth of prices for their tokens depends directly on how exactly these tokens are 

being used.

https://bdcenter.digital/
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